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5HJXODPHQWD� R� 7HUPR� GH� $MXVWDPHQWR� GH�*HVWmR� ±

7$*�± QR�kPELWR�GR�7ULEXQDO�GH�&RQWDV�GR�(VWDGR�GH�

0LQDV�*HUDLV��

2�75,%81$/�'(�&217$6�'2�(67$'2�'(�0,1$6�*(5$,6��QR�XVR�GDV�DWULEXLo}HV�TXH�OKH�VmR�

FRQIHULGDV�SHOR�LQFLVR�;;,;�GR�DUW������SHOR�LQFLVR�,;�GR�DUW�����H�SHOR�LQFLVR�,9�GR�DUW�����H�SHOR�DUW��

���%� GD� /HL� &RPSOHPHQWDU� (VWDGXDO� Q�� ����� GH� ������������ SHOR� LQFLVR� ;;,;� GR� DUW�� ��� H� SHOR�

LQFLVR�,9�GR�DUW������GD�5HVROXomR�Q������GH�������������H�SHOR�LQFLVR�,�GR�DUW�����GD�5HVROXomR�Q��
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5(62/9(��

$UW�����$�UHJXODUL]DomR�GH�DWRV�H�SURFHGLPHQWRV�GRV�3RGHUHV��yUJmRV�RX�HQWLGDGHV�VXEPHWLGRV�DR�

FRQWUROH�GR�7ULEXQDO�GH�&RQWDV�GR�(VWDGR�GH�0LQDV�*HUDLV��PHGLDQWH�D�FHOHEUDomR�GH�7HUPR�GH�

$MXVWDPHQWR�GH�*HVWmR�± 7$*�± REHGHFHUi�DR�GLVSRVWR�QHVWD�5HVROXomR��

$UW�� ���2�7$*�p� LQVWUXPHQWR�GH�FRQWUROH� FRQVHQVXDO�� FHOHEUDGR�HQWUH�R�7ULEXQDO� GH�&RQWDV�H�R�

JHVWRU UHVSRQViYHO�SHOR�3RGHU��yUJmR�RX�HQWLGDGH�VXEPHWLGR�DR�VHX�FRQWUROH��H�FRQWHUi��

,�±D�LGHQWLILFDomR�SUHFLVD�GRV�JHVWRUHV�UHVSRQViYHLV�H�GR�3RGHU��yUJmR�RX�HQWLGDGH�HQYROYLGRV��

,,�± DV�REULJDo}HV�H�PHWDV�DVVXPLGDV�SHORV�UHVSRQViYHLV��

,,,�± RV�SUD]RV�SDUD D�LPSOHPHQWDomR�GDV�REULJDo}HV�H�PHWDV�DVVXPLGDV��

,9�± DV�VDQo}HV�D�VHUHP�DSOLFDGDV�HP�FDVR�GH�QmR�DWLQJLPHQWR�GDV�PHWDV�RX�LQDGLPSOHPHQWR�GDV�

REULJDo}HV��REVHUYDGR�R�GLVSRVWR�QR�DUW�����GD�/HL�&RPSOHPHQWDU�(VWDGXDO�Q����������H�

9�± RXWURV�HOHPHQWRV�QHFHVViULRV�DR�VHX�ILHO�FXPSULPHQWR��

3DUiJUDIR�~QLFR��2�7$*�QmR�VH�DSOLFD�jV�FRQWDV�GH�JRYHUQR��

$UW�����e�YHGDGD�D�FHOHEUDomR�GH�7$*��

,�± FDVR�HVWHMD�SUHYLDPHQWH�FRQILJXUDGR�R�GHVYLR�GH�UHFXUVRV�S~EOLFRV��

,,�± VREUH�DWR�RX�SURFHGLPHQWR�DSUHFLDGR�HP�SURFHVVR�FRP�GHFLVmR�LUUHFRUUtYHO��

,,,�± VREUH�DWR�RX�SURFHGLPHQWR�FXMD�UHJXODUL]DomR�Mi�QmR�IRU�SRVVtYHO��

,9�± VREUH�DWR�RX�SURFHGLPHQWR�REMHWR�GH�7$*�UHMHLWDGR�RX�QmR�KRPRORJDGR��

9�± FRP�JHVWRU�VLJQDWiULR�GH�7$*�HP�H[HFXomR��VREUH�D�PHVPD�PDWpULD��

9,�± FRP JHVWRU�TXH�WHQKD�GHVFXPSULGR�PHWDV�H�REULJDo}HV�DVVXPLGDV�SRU�PHLR�GH�7$*��DWp�R�

ILQDO�GD�VXD�JHVWmR��

$UW�����2�7$*��GHVGH�TXH�QmR�OLPLWH�D�FRPSHWrQFLD�GLVFULFLRQiULD�GR�JHVWRU��SRGHUi�VHU�SURSRVWR�

SHODV�VHJXLQWHV�DXWRULGDGHV�



,�± &RQVHOKHLUR�RX�$XGLWRU�SDUD�UHJXODUL]DomR�GH�DWR�RX�SURFHGLPHQWR�UHODFLRQDGR�D�SURFHVVR�GH�

VXD�UHODWRULD��

,,�± 3UHVLGHQWH�GR�7ULEXQDO�TXDQGR�VH�WUDWDU�GH�PDWpULD�GH�UHSHUFXVVmR�JHUDO��H�

,,,� ± JHVWRUHV� UHVSRQViYHLV� SHORV� 3RGHUHV�� yUJmRV� RX� HQWLGDGHV� VXEPHWLGRV� DR� FRQWUROH� GR�

7ULEXQDO��

$UW�����1D�KLSyWHVH�GR�LQFLVR�,�GR�DUW�����GHVWD�5HVROXomR��D�PLQXWD�GR�7$*�VHUi�HODERUDGD�SHOR�

5HODWRU�H�HQFDPLQKDGD�DR�3UHVLGHQWH�GR�7ULEXQDO�SDUD�DXWXDomR�H�GLVWULEXLomR�GR�SURFHVVR�SRU�

GHSHQGrQFLD��

�����2�SURFHVVR�GHYHUi�VHU�HQFDPLQKDGR��SHOR�5HODWRU��j�8QLGDGH�7pFQLFD�SDUD�PDQLIHVWDomR�QR�

SUD]R�GH�����GH]��GLDV��

�� ���2�5HODWRU� VXEPHWHUi� D�PLQXWD� GR� 7$*� j� DSUHFLDomR� GR� JHVWRU� UHVSRQViYHO�� R� TXDO� WHUi� R�

SUD]R�GH�����TXLQ]H��GLDV�SDUD�FRQFRUGDU�FRP�D�SURSRVWD�RX�DSUHVHQWDU�VXJHVWmR�GH�PRGLILFDomR�

�����$SURYDGD�D�PLQXWD��R�7$*�VHUi�DVVLQDGR�SHOR�JHVWRU�UHVSRQViYHO�H�SHOR�5HODWRU��

�����$SUHVHQWDGD�FRQWUDSURSRVWD�H�KDYHQGR�FRQVHQVR��R�5HODWRU�IL[DUi�R�SUD]R GH�����TXLQ]H��GLDV�

SDUD�TXH�R�JHVWRU�UHVSRQViYHO�HQFDPLQKH�R�7$*�GHYLGDPHQWH�DVVLQDGR��

�� ��� 1mR� KDYHQGR� FRQVHQVR�� R� SURFHVVR� VHUi� DUTXLYDGR� SRU� GHVSDFKR� GR� 5HODWRU�� DSyV� D�

LQWLPDomR�GR�JHVWRU�UHVSRQViYHO�PHGLDQWH�SXEOLFDomR�QR�'LiULR�2ILFLDO�GH�&RQWDV��

�� ��� )LUPDGR� R� DFRUGR�� RV� DXWRV� VHUmR� UHPHWLGRV� DR� 0LQLVWpULR� 3~EOLFR� MXQWR� DR� 7ULEXQDO� SDUD�

HPLVVmR�GH�SDUHFHU��QR�SUD]R�GH�����GH]��GLDV��ID]HQGR�VH�FRQFOXVR�R�SURFHVVR��

�����2�5HODWRU��DSyV�D�DQH[DomR�GR�7$*�QR�6LVWHPD�GH�*HVWmR�H�$GPLQLVWUDomR�GH�3URFHVVRV��

6*$3��UHPHWHUi�RV�DXWRV�j�6HFUHWDULD�GR�&ROHJLDGR�FRPSHWHQWH�SDUD�D�LQFOXVmR�GR�SURFHVVR�QD�

SDXWD�GD�VHJXQGD�VHVVmR�VXEVHTXHQWH��VHQGR�GHIHVR�R�SHGLGR�GH�YLVWD��

�����2�&ROHJLDGR�GHOLEHUDUi�SHOD�DSURYDomR�RX�UHMHLomR�GR�7$*��

�����$SURYDGR�R�DFRUGR��VHQGR�D�PDWpULD�GH�FRPSHWrQFLD�GH�XPD�GDV�&kPDUDV��R�3UHVLGHQWH�GR�

&ROHJLDGR� VXEPHWHUi� R� 7HUPR� j� DSUHFLDomR� GR� 7ULEXQDO� 3OHQR� SDUD� KRPRORJDomR� QD� VHVVmR�

VXEVHTXHQWH�D�GD�VXD�DSURYDomR��

�����4XDQGR�D�PDWpULD�GR�7$*�IRU�GH�FRPSHWrQFLD�GR�7ULEXQDO�3OHQR��D�VXD�DSURYDomR�LPSOLFDUi�D�

VXD�KRPRORJDomR�VLPXOWkQHD��

�����+RPRORJDGR�R�DFRUGR�WHUi�LQtFLR�D�IDVH�GH�PRQLWRUDPHQWR��

�����1D�KLSyWHVH�GH�UHMHLomR�RX�QmR�KRPRORJDomR�GR�7HUPR�R�SURFHVVR�VHUi�DUTXLYDGR��

$UW�����1D�KLSyWHVH�GR�LQFLVR�,,�GR�DUW�����GHVWD�5HVROXomR��D�PLQXWD�GR�7$*�VHUi�HODERUDGD�SHOR�

3UHVLGHQWH�GR�7ULEXQDO��TXH�GHWHUPLQDUi�D�DXWXDomR�GR�SURFHVVR�H�D�GLVWULEXLomR�j�VXD�UHODWRULD��

�����2�SURFHVVR�GHYHUi�VHU�HQFDPLQKDGR��SHOR�3UHVLGHQWH��j�8QLGDGH�7pFQLFD�SDUD�PDQLIHVWDomR�

QR�SUD]R�GH�����GH]��GLDV��



�� ��� 2� 3UHVLGHQWH� UHPHWHUi� RV� DXWRV� DR� 0LQLVWpULR� 3~EOLFR� MXQWR� DR� 7ULEXQDO� SDUD� HPLVVmR� GH�

SDUHFHU��QR�SUD]R�GH�����GH]��GLDV��

�����&RQFOXVR�R�SURFHVVR��RV�DXWRV�VHUmR�UHPHWLGRV�j�6HFUHWDULD�GR�7ULEXQDO�3OHQR�SDUD�LQFOXVmR�

HP�SDXWD��REVHUYDGR�R�GLVSRVWR�QR������GR�DUW�����GHVWD�5HVROXomR��

�����2�7ULEXQDO�3OHQR�GHOLEHUDUi�SHOD�DSURYDomR�RX�UHMHLomR�GD�PLQXWD�GR�7$*��

�����1D�KLSyWHVH�GH� UHMHLomR�GD�PLQXWD��R�SURFHVVR�VHUi�DUTXLYDGR��DSyV�D� LQWLPDomR�GR�JHVWRU�

UHVSRQViYHO�PHGLDQWH�SXEOLFDomR�QR�'LiULR�2ILFLDO�GH�&RQWDV��

�����$SURYDGD�D�PLQXWD��R�3UHVLGHQWH�GHWHUPLQDUi�D�FRQYRFDomR�GRV�JHVWRUHV�UHVSRQViYHLV�SDUD�

DVVLQDU�R�7$*��GH�IRUPD�LQGLYLGXDOL]DGD��QR�SUD]R�GH�����TXLQ]H��GLDV��

�� ��� )LUPDGRV� RV� LQVWUXPHQWRV�� WHUi� LQtFLR� D� IDVH� GH�PRQLWRUDPHQWR�� FRP� D� IRUPDomR� GH� DXWRV�

DSDUWDGRV�SDUD�FDGD�XP�GRV�JHVWRUHV��DUTXLYDQGR�VH�R�SURFHVVR�GR�7$*��

�����1mR�ILUPDGRV�RV�LQVWUXPHQWRV��QR�WRGR�RX�HP�SDUWH��R�7$*�VHUi�DUTXLYDGR��

$UW�����1D�KLSyWHVH�GR�LQFLVR�,,,�GR�DUW�����GHVWD�5HVROXomR��R�JHVWRU�UHVSRQViYHO�SRU�3RGHU��yUJmR�

RX� HQWLGDGH� HQFDPLQKDUi� D� SURSRVWD� GH� 7$*� DR� 3UHVLGHQWH� GR� 7ULEXQDO�� TXH� GHWHUPLQDUi� VXD�

DXWXDomR�H�GLVWULEXLomR��

�����6H�D�SURSRVWD�GH�7$*�UHIHULU�VH�D�DWR�RX�D�SURFHGLPHQWR�REMHWR�GH�SURFHVVR�HP�DQGDPHQWR�

QR� 7ULEXQDO� GH� &RQWDV�� R� JHVWRU� UHVSRQViYHO� GHYHUi� ID]HU� UHIHUrQFLD� H[SUHVVD� DR� Q~PHUR� GR�

SURFHVVR�QR�VHX�RItFLR�GH�HQFDPLQKDPHQWR��

�����1D�KLSyWHVH�GR�������D�GLVWULEXLomR�VHUi�UHDOL]DGD��SRU�GHSHQGrQFLD��DR�PHVPR�5HODWRU��

�� ��� 6H� D�PDWpULD� GR� 7$*� IRU� FRUUHODWD� DR� REMHWR� GH�PDLV� GH� XP� SURFHVVR� HP� DQGDPHQWR� QR�

7ULEXQDO� GH� &RQWDV�� GH� UHODWRULDV� GLIHUHQWHV�� D� GLVWULEXLomR� VHUi� UHDOL]DGD�� SRU� GHSHQGrQFLD�� DR�

5HODWRU�TXH�SULPHLUR�GHVSDFKRX�QR�SURFHVVR�

�����1mR�KDYHQGR�SURFHVVR�FRP�REMHWR�FRUUHODWR��R�7$*�VHUi�GH�FRPSHWrQFLD�GR�7ULEXQDO�3OHQR�H�

GLVWULEXtGR�D�XP�&RQVHOKHLUR��REVHUYDGR�R�GLVSRVWR�QR�DUW������GD�5HVROXomR�Q���������

�����2�5HODWRU�SURPRYHUi�R� MXt]R�GH�DGPLVVLELOLGDGH�GD�SURSRVWD�GH�7$*��REVHUYDGRV��DOpP�GR�

GLVSRVWR�QR�DUW�����GHVWD�5HVROXomR��RV�VHJXLQWHV�UHTXLVLWRV��

,�± UHIHULU�VH�j�PDWpULD�GH�FRPSHWrQFLD�GR�7ULEXQDO��

,,�± HVWDU�VXEVFULWD�SRU�DXWRULGDGH�OHJtWLPD��

,,,�± FRQWHU�LQGLFDomR�GR�DWR�RX�SURFHGLPHQWR�D�VHU�UHJXODUL]DGR��

,9�± VHU�UHGLJLGD�FRP�FODUH]D��

�����1mR�DGPLWLGD�D�SURSRVWD�GR�7$*��R�SURFHVVR�VHUi�DUTXLYDGR�SRU�GHVSDFKR�GR�5HODWRU��DSyV�D�

LQWLPDomR�GR�JHVWRU�UHVSRQViYHO�PHGLDQWH�SXEOLFDomR�QR�'LiULR�2ILFLDO�GH�&RQWDV��

�����$GPLWLGD�D�SURSRVWD��R�5HODWRU�HODERUDUi�D�PLQXWD�GR�7$*��TXH�GHYHUi�VHU�HQFDPLQKDGD�j�

8QLGDGH�7pFQLFD�SDUD�PDQLIHVWDomR�QR�SUD]R�GH�����GH]��GLDV��



�� ���2�5HODWRU� VXEPHWHUi� D�PLQXWD� GR� 7$*� DR� JHVWRU� UHVSRQViYHO�� R� TXDO� WHUi� R� SUD]R� GH� ���

�TXLQ]H��GLDV�SDUD�FRQFRUGDU�RX�DSUHVHQWDU�VXJHVWmR�GH�PRGLILFDomR��

�����$SUHVHQWDGD�FRQWUDSURSRVWD�H�KDYHQGR�FRQVHQVR��R�5HODWRU�IL[DUi�R�SUD]R�GH��� �TXLQ]H��GLDV�

SDUD�TXH�R�JHVWRU�UHVSRQViYHO�HQFDPLQKH�R�7$*�GHYLGDPHQWH�DVVLQDGR��

�� ��� 1mR� KDYHQGR� FRQVHQVR�� R� SURFHVVR� VHUi� DUTXLYDGR� SRU� GHVSDFKR� GR� 5HODWRU�� DSyV� D�

LQWLPDomR�GR�JHVWRU�UHVSRQViYHO�PHGLDQWH�SXEOLFDomR�QR�'LiULR�2ILFLDO�GH�&RQWDV��

�� ��� )LUPDGR� R� DFRUGR�� GHYHUi� VHU� REVHUYDGR� R� GLVSRVWR� QR� �� ��� H� VHJXLQWHV� GR� DUW�� ��� GHVWD�

5HVROXomR��

$UW�� ��� $� DVVLQDWXUD� GH� 7$*� VXVSHQGHUi� D� DSOLFDomR� GH� SHQDOLGDGHV� RX� VDQo}HV�� FRQIRUPH�

FRQGLo}HV�H�SUD]RV�QHOH�SUHYLVWRV��

$UW�����1DV�KLSyWHVHV�HP�TXH�GD�FHOHEUDomR�GR�7$*�GHFRUUHU��SRU�YLD�GLUHWD�RX�UHIOH[D��REULJDo}HV�

D�SDUWLFXODU��R�5HODWRU�R�QRWLILFDUi�DFHUFD�GR�LQWHLUR�WHRU�GD�PLQXWD�GR�7HUPR��

3DUiJUDIR�~QLFR��2�SUD]R�SDUD�R�SDUWLFXODU�PDQLIHVWDU�VH�p�GH�����TXLQ]H��GLDV�FRQWDGRV�GD�MXQWDGD�

GR�DYLVR�GH�UHFHELPHQWR�GD�QRWLILFDomR�HIHWLYDGD�SRU�YLD�SRVWDO��

$UW�� ���2V� HIHLWRV� GHFRUUHQWHV� GD� FHOHEUDomR� GH� 7$*� TXH� UHVXOWDUHP� QR� GHVID]LPHQWR� GH� DWRV�

DGPLQLVWUDWLYRV�DPSOLDWLYRV�GH�GLUHLWR�QmR�VHUmR�UHWURDWLYRV��VDOYR�QR�FDVR�GH�FRPSURYDGD�Pi�Ip��

$UW�� ��� 2� 7$*� VHUi� SXEOLFDGR�� QD� tQWHJUD�� QR� 'LiULR� 2ILFLDO� GH� &RQWDV� ± '2&� ± DSyV� VXD�

KRPRORJDomR��

$UW�����2�7$*�REULJDUi�RV�JHVWRUHV�UHVSRQViYHLV�SHOR�3RGHU��yUJmR�RX�HQWLGDGH�DR�FXPSULPHQWR�

GDV�PHWDV�H�REULJDo}HV�DVVXPLGDV�FRP�R�7ULEXQDO��VRE�SHQD�GH�UHVFLVmR�DXWRPiWLFD��

$UW�� ����$� YHULILFDomR�GR�FXPSULPHQWR�GR�7$*�VHUi� UHDOL]DGD��SRU�PHLR�GR�PRQLWRUDPHQWR��SHOD�

XQLGDGH� WpFQLFD��FXMRV� UHODWyULRV�VHUmR�HQFDPLQKDGRV�SHULRGLFDPHQWH�DR�5HODWRU�H�DR�0LQLVWpULR�

3~EOLFR�MXQWR�DR�7ULEXQDO��REVHUYDGR��QR�TXH�FRXEHU��R�GLVSRVWR�QD�5HVROXomR�Q���������3DUiJUDIR�

~QLFR��2�7$*�FRQWHUi�DV�FOiXVXODV�QHFHVViULDV�j�UHDOL]DomR�GR�PRQLWRUDPHQWR��

$UW�����$V�PLQXWDV�GH�7$*�GHYHUmR�VHU�DQH[DGDV��SHOR�JDELQHWH�GR�5HODWRU��DR�6*$3��

$UW�� ���+DYHQGR�PRWLYR� GHYLGDPHQWH� MXVWLILFDGR�� R� 7$*�SRGHUi� VHU� SURUURJDGR�SRU� LQLFLDWLYD� GR�

5HODWRU� RX� PHGLDQWH� UHTXHULPHQWR� GR� JHVWRU� UHVSRQViYHO�� RXYLGR� R� 0LQLVWpULR� 3~EOLFR� MXQWR� DR�

7ULEXQDO�� 3DUiJUDIR� ~QLFR�� $� SURUURJDomR� GR� SUD]R� VHUi� VXEPHWLGD� j� DSURYDomR� GR� &ROHJLDGR�

FRPSHWHQWH�H�j�KRPRORJDomR�GR�7ULEXQDO�3OHQR��

$UW�� ��� )LQGR� R� SUD]R� HVWDEHOHFLGR� QR� 7$*� SDUD� R� FXPSULPHQWR� GDV� REULJDo}HV� H� PHWDV�

DVVXPLGDV��R�5HODWRU��RXYLGR�R�0LQLVWpULR�3~EOLFR�MXQWR�DR�7ULEXQDO��SURSRUi�DR�7ULEXQDO�3OHQR��

,�± R�DUTXLYDPHQWR�GR�SURFHVVR��VH�FXPSULGDV�DV�REULJDo}HV�H�PHWDV�HVWDEHOHFLGDV��RX�

,,� ± D� DSOLFDomR� GH� PXOWD�� VH� GHVFXPSULGDV� DV� REULJDo}HV� RX� PHWDV� DVVXPLGDV�� REVHUYDGR� R�

GLVSRVWR�QR�DUW�����GD�/HL�&RPSOHPHQWDU�(VWDGXDO�Q����������



$UW�� ��� $� 'LUHWRULD� GH� 7HFQRORJLD� GD� ,QIRUPDomR� PDQWHUi� EDQFR� GH� GDGRV� GH� WRGRV� RV� 7$*V�

FHOHEUDGRV� SHOR� 7ULEXQDO�� LQFOXVLYH� SDUD� R� PRQLWRUDPHQWR� D� TXH� VH� UHIHUH� R� DUW�� ��� GHVWD�

5HVROXomR�

$UW�� ��� $�&RRUGHQDGRULD� GH� 3URWRFROR�� TXDQGR� GD� DXWXDomR� H� GLVWULEXLomR� GH� SURFHVVR�� GHYHUi�

LQIRUPDU� DR� 5HODWRU� VREUH� D� H[LVWrQFLD� GH� 7$*� DVVLQDGR� FRP� R�PHVPR� JHVWRU� TXH� DWXD� FRPR�

SDUWH�QDTXHOH�SURFHVVR��

$UW�� ��� 'DV� GHFLV}HV� UHIHUHQWHV� DR� 7$*� FDEHUmR� DJUDYR�� UHFXUVR� RUGLQiULR� H� HPEDUJRV� GH�

GHFODUDomR��

�����'DV�GHFLV}HV�UHODWLYDV�j�DGPLVVmR�GR�7$*�FDEHUi�DJUDYR��

�� ��� 'DV� GHFLV}HV� UHODWLYDV� j� UHMHLomR�� DSURYDomR�� DSOLFDomR� GH� PXOWD� H� UHVFLVmR� DXWRPiWLFD�

FDEHUi�UHFXUVR�RUGLQiULR��

�� ��� &DEHUmR� HPEDUJRV� GH� GHFODUDomR� SDUD� FRUULJLU� REVFXULGDGH�� RPLVVmR� RX� FRQWUDGLomR� QRV�

DFyUGmRV�SURIHULGRV�SHOR�7ULEXQDO�3OHQR�RX�SHODV�&kPDUDV�H�QDV�GHFLV}HV�PRQRFUiWLFDV��

�����3RGHUmR�LQWHUSRU�RV�UHFXUVRV�GH�TXH�WUDWD�R�FDSXW��

,� R�JHVWRU�SURSRQHQWH�RX�VLJQDWiULR�GR�7$*��

,,� R�0LQLVWpULR�3~EOLFR�MXQWR�DR�7ULEXQDO��

,,,� R�LQWHUHVVDGR��GHVGH TXH�DOFDQoDGR�SHOD�GHFLVmR�RX�TXH�GHPRQVWUH�UD]mR�OHJtWLPD�SDUD�LQWHUYLU�

QR�SURFHVVR��

$UW�����)LFD�UHYRJDGD�D�5HVROXomR�Q������GH�����������

$UW�����(VWD�5HVROXomR�HQWUD�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR��

3OHQiULR�*RYHUQDGRU�0LOWRQ�&DPSRV��HP����GH�VHWHPEUR�GH�������

&RQVHOKHLUD�$GULHQH�$QGUDGH�� 3UHVLGHQWH�

&RQVHOKHLUR�:DQGHUOH\�ÈYLOD�

&RQVHOKHLUR�6HEDVWLmR�+HOYHFLR�

&RQVHOKHLUR�&OiXGLR�7HUUmR�

&RQVHOKHLUR�0DXUL�7RUUHV�

&RQVHOKHLUR�-RVp�$OYHV�9LDQD�

&RQVHOKHLUR�*LOEHUWR�'LQL]

�'LiULR�2ILFLDO�GH�&RQWDV GH������������


